
Financial Statement Review for the Year Ended June 30, 2022

Overview

The financial statements of Merrimack College (the “College”), which comprise the statement of
financial position as of June 30, 2022, and the related statements of activities and cash flows
and notes to the financial statements for the year then ended, were audited by M



policy. The College was also granted $3.8M through FEMA to reimburse costs associated with
controlling the spread of COVID-19.

Statement of Cash Flows

The College continues to generate significant positive cash flow from operations. Net cash
provided by operating activities was $21.2M in 2022 and $17.3M in 2021.
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