
Financial Statement Review for the Year Ended June 30, 2023

Overview

The financial statements of Merrimack College (the “College”), which comprise the statement of
financial position as of June 30, 2023, and the related statements of activities and cash flows
and notes to the financial statements for the year then ended, were audited by Mayer Hoffman
McCann P.C. (“MHM”). MHM’s independent auditors’ report dated September 27, 2023
reported an unmodified, or “clean”, audit opinion. In addition, there were no reported significant
deficiencies or material weaknesses in internal control over financial reporting nor over
compliance with the College’s major federal programs.

The following discussion and analysis provide commentary and data related to the financial
performance of the College for the year ended June 30, 2023.

Statement of Financial Position

The financial statements at June 30, 2023 demonstrate continued balance sheet strength and
strong financial management. The College’s investment position increased $10.8M or �dstro




